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OMB Number:
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3235-0123
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SEC FILE NUMBER

8- 27564

Information Required of Brokers and Dealers Pursuant to Section 17 of the

Secarities Exchange Act of 1934 and Rule 17a-5 Thereunder
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REPORT FOR THE PERIOD BEGINNING-01/01/06

* De\ﬂﬂey MM/DD/YY _

AND ENDING 12/31/06

MM/DDIYY

Soseth VinCER T REGISTRANT IDEVTIFICATIO\I‘

EII

: NAME OF BROKER-DEALE

/|

(De not use P.O. B-ox No.) 1 “

r.LV. Delaney & Associates\ PBRA PROCESS WIC“\L USE ONLY

' © .ADDRESS OF PRINCIPAL PLACE OF BUSINESS: FIRM1.D. NO. -
/20 Vienna | APR 13 2007,
- : I {No. and Street) E THOMSON
Ne_wport Beach, CA 92660 Z FINANCIAL
(Clly) (State) (Zip Code)

H

Joseph V. Delany

~/NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
N

949-720-0063

IH

{Area Code — Telephone Number)

i

B. ACCOUNTANT IDENTIFICATIOI\f

- INDEPENDENT F{L’JBLIC ACCOUNTANT whose opinion is contained in this Repolrt*

) i+ Peter D. Finch,: ‘An Accountancy Corporation ——
SR : g (Name — if individual, stare ,‘,‘s‘;“,‘«‘.'r‘s':”ﬁﬂ ““‘g”“vﬂifffb 10N
"" 17321 Eastman Irvine 92614
F ‘{Address) ii (City) MAR - 5 (ZBBP (Zip Code)
| CHECK ONE: :| BRANCH OF REGISTRATIONS
£ Cernt‘ed Public Accountant ' 03 EXAM?&\J)\%'IONS

O Pubhc Accountant

!
D Acc?'untam not resident in United States or any of its possessions,

i

" _FOR OFFICIAL USE ONLY

si

: i
*Claims for etempnorrjro.vn the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for !i’:e exemption. See Section 240.17a-53(e)(2}
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Potential persons who are lo respond to the collection of
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;i ‘ SRS e OATH OR AFFIRMATION |
i "]osé]Sh:'V- De;laney' e

-~ . | swear {or affirm) that, 1o the best of

" ! .my knowledge andl‘be!lefthe accompanymg financial statement and supporting schedules pertaining to the firm of
++1.V! Delaney & Wssociates | as

.

of December 31, ! 2006 .-, are true and cérrect I further swear (or affirm) that

nenher the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

cIassnﬁcd solely as that of a customer, except as follows: !

|
i

T
. } Slgnature
, HE g
7| Tig”

. Notary Public

.. ’} This report ** contams {check all applicable boxes):

@/(a) Facing Pagc .

E’_ (b} Statement! of Financial Condition, 1
|
I

O (c) Statement. Ic{f‘ [ncome (Loss)

Gt (d) Statementtolf' Changes in Financial Condition. |

E|A {e) Smtcmcnho'FCh:mges in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital,
“0J (f) Statement; o'FChanges in Liabilities Subordinated to Claims of Creditors.

M (g Computatlo'n of Net Capital.
wotr Elhy - Computanon for Determination-of Reserve Requirements Pursuant to Rule I:)c3 v
g B (i) Informauonl ‘Relating to the Possession’ or Control Requirements Under: Rule 15¢3- 3 '
-0 G- A Reconc:lltlatlon including appropriate exptanation of the Computation of'Net Capital Under Rule 15¢3-1 and the
C Computation for Determination of the Reserve Reqmrcments Under E’(hlblt A of Rule 15¢3-3,

-'E]‘ (k) A Reconc:]lanon between the audited and unaudited Statements of Financial Condition with respect to methods of
Sk consolldanon :

" (1) An Oath ofAffirmation. |

O (m) A copy ofgthe SIPC Supplemental Repeort,
O (n) Areport descnbmg any material inadequacies found to exist or found to have existed since the date of the previous audit.
A . H

"‘*For conditions ofcou idential treatment of certain portions of this filing, see :.ecnorr 240.17a-5(e)(3).
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State of California
County of megmee

Subscrlbed and sworn 1o (or affirmed)
before me on this _-/777day of

Mzﬂgzﬁeﬁ Opz7,

bysroseoy v D LANENK,
personally known to me or proved to me

on the basis
of satisfactory evidence to be the
person(g) who appeared before me.

SZRDONNAL HOKANSONE
oA B COMM. 41850851
REghagl] NOTARYPUBLIC - CALFORNA
3 ORANGE COUNTY '
QIO My Comm. Expires March 23, 201
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Peter D. Finch -

An Accountancy Corporation

The Proprietor
J.V. Delaney & Associates
Corona Del Mar, Calitornia

I have audited the accompanving balance sheet of J.V. Delaney & Associates (a
proprictorship) as of December 31, 2006, and the related statements of income and -
proprietor's capital and cash flows for the year then ended. These financial statements are the
responsibility of the company's management. My responsibility 1s to express an opinion on
these financial statements based on our audit.

[ conducted my audit in accordance with generally accepted auditing standards. Those
standards require that [ plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. 1 believe that our audit provides reasonable basis for my opinion.

JAn-my orinion, the finaucial statemsents referred 1o above. present fairly, in-all material -
respects, the financial position of 1.V. Delaney & Associates (a proprietorship) as of
December 31, 2006, and the results of its operations and its cash flows for the year then
ended in conformity with generally accepted accounting principles.

My examination has been primarily for the purpose of expressing an opinion on the financial
statements, taken as a whole. The accompanying additional information is presented for
analysis purposes and is not necessary for a fair presentation of the financial information
referred to in the preceding paragraph. It has been subjected to the tests and other auditing
procedures applied in the examination of the financial statements mentioned above, and in
my opinion, is fairly stated in all respects material in relation to the financial statements taken

as a whole, —_ .
7.(:& J /L'"M-vé\. [
iy ,’T-,,.‘ /]rcwwjzwj 6%5{‘}%

a i
Februarv 23, 200 '

—

17321 Eastman e Irvine, CA 92614
TEL {949) 250-9025 <« FAX (949) 852-2222
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J.V. DELANEY & ASSOCIATES

BALANCE SHEET

December 31, 2006

ASSETS

CURRENT ASSETS -

Cash {

Prepaid ;expenses

Totqi
|

accumu]
i

|

|
~ Proprietor's
{
H

L CUITEN

: Accounts payable

capital

t assets

- . Furniture aﬁd equipment, at cost, less
ated depreciation of $129,975

' |
LIABILITIES AND PROPRIETOR'S (jZ'APITAL

See accompanying notes and accountant

I
i
;
|
!
|

¥

s report.

$ 8,427
375

8,802

14.441

$23.243
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J.V. DELANEY & ASSOCIATES
. ) !
NOTES TO FINANCIAL STATEMIIENTS

December 31, 2006

i
|
|
|

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

| |

Basis of Accounting '

J.V. Delaney & Associates (the "Company") a proprietorship iis a registered broker-dealer

. acting as an mvestment banker and financial advisor to pubhc’and private companies. The
Company' s1 financial statements are presented in accordance with generally accepted

accounting principles. ‘
: E !
1

,Propertv and Equipment i

[
Depreciation of furniture and equipment is provided on the stra:ght line method over the

- estimated useful lives of the related assets down to a residual salvage value approximating

ten percent. !

Income taxes : : :
. The propnetorshlp itself'is not a taxpaymg entity for purposes of federal and state income
" taxes. Federal and state income taxes of the proprietor are computed on his total income
& from all soﬁi}ces accordingly, no provision for income taxes 1{5 made in these statements.

i

!

{
|
i
|
|
|




SUPPLEMENTARY INFORMATION




| J.V. DELANEY & ASSOCIATES

i |
# COMPUTATION OF NET CAPITAL
; |

i December 31, 2006
t

}

k

!

i

]

A

q .

_ Proprietor's capital

3
H

$ 22,684

“ ;% . Less: Non-allowable assets

t

(14.816)

Net capital before haircuts on exempted i

investment securities : ? 7.868

t i
" - . :* - -

" Minimum net capital requirement
i : .
Excess net Lc‘:apital _ : : 2,86

(5.000)

|
]
!
i

]
i
J
!
4 _ .
The above computation agrees with computation filed by the proprietor from Par ITA on
Form X-17A-5. -

i

i
y
]

#

L e . . . T o .
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COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
AND INFORMATION RELATING TO THE POSSESSION AND CONTROL
| REQUIREMENTS UNDER RULE 15C-3-3

‘%

. December 31, 2006

J.V.DELANEY & ASSOCIATES

j
e
4

I Schedule ITI

|

|
|
JV. Delané'y & Associates relies on Section K (2) (ii) of the Securities and Exchange Rule

iy -
15¢-3-3 to exempt them from the provisions of these rules.
S

R
3
i

i
|
i
|
|
[
:
|
|
|
b
i
|
j
|
|
|
|
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Peter D. Finch

An Accountancy Corporation

The Proprietor
J.V. Delaney & Associates
Corona Del Mar, California

In planning and performing my audit of the financial statements and supplemental schedules
of J.V. Delaney & Associates (the Company) for the year ended December 31, 2006, 1
considered its internal control, including control activities for safeguarding securities, in
order to determine my auditing procedures for the purpose of expressing my opinion on the
financial statements and not to provide assurance on internal control.

Also, as required by rule 17a-5(g}(1) of the Securities and Exchange Commission (SEC), |
have made a study of the practices and procedures followed by the Company including tests
of such practices and procedures that I considered refevant to the objectives stated in rule
17a-3(g) in making the periodic computations of aggregate indebtedness (or aggregate debits)
and net capital under rule 17a-3(a)(11) and for determining compliance with the exemptive
provisions of rule 15¢3-3. Because the Company does not carry securities accounts for
customers or perform custodial functions relating to customer securities, I did not review the
practices and procedures followed by the Company in any of the following:

. Making quarterly securities examinations, counts, verifications, and comparisons

rJ

Recordation of differences required by rule 17a-13

Complying with the requirements for prompt payment for securities under Section
8 of Federal Reserve Regulation T of the Board of Governors of the Federal
Reserve System

s

The management of the Company is responsible for establishing and maintaining internal
control and the practices and procedures referred to in the preceding paragraph. In fulfilling
this responsibility, estimates and judgments by management are required to assess the
expected benefits and related costs of controls and of the practices and procedures referred to
in the preceding paragraph and to assess whether those practices and procedures can be
expected 1o achieve the SEC’s above-mentioned objectives. Two of the objectives of internal
control and the practices and procedures are to provide management with reasonable but not
absolute assurance that assets for which the Company has responsibility are safeguarded

- against !oss:from -unauthorized .use or disposition and that transactions are executed in

accordance with management’s authorization and recorded properly to permit the preparation
of financial statements in conformity with general accepted accounting principles. Rule 17a-
5(g) lists additional objectives of the practices and procedures listed in the preceding
paragraph.

17321 Eastman * Irvine, CA 92614
TEL (949) 250-9025 = FAX (949) 852-2222
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Because ofr'mherent limitations in internal control or the practices and procedures referred to
above, error or fraud may occur and not be detected. Also, projection of any evaluation of

them to future perlods is subject to the risk that they may become inadequate because of

changes in’ condmons or that the effectiveness of their design and operation may deteriorate.
i

Our consideration of internal control would not necessarily d!lSCIOSC all matters in internal

control that]mlght be material weaknesses under the standards! established by the American

Institute of Cemﬂed Public Accountants. A material weakness 1s a condition in which the

design or operatlon of the specific internal control components does not reduce to a relatively

low.level the risk that error or fraud in amounts that would be material in relation to the
" financial statements bemg audited may occur and not be detected within a timely period by

N
the employees in the normal course of performing their assngned functions. My study and
evaluatloniof the Company’s internal controls was limited to a preliminary review of the

.- . system to olbtam an understandmg of the control environment and the flow of transactions
.o+ through the accounting system. Because the Company is so small that it is not feasible to-
have an adequate internal control system, my study and evaluat:on of the internal accounting .

controls didjnot extend beyond this preliminary review phase. Accordmgly, I do not express

y 1
- an opinion‘ o[n the system of internal accounting control taken as a whole. However, [ noted

no maiters mvolvmg internal accounting control, including control activities for safeguarding
securities thlat I consider to be a material weakness as deﬁned!above

1y |
| understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations, and that

practices and procedures that do not accomplish such objectlves in all material respects

|
indicate a material inadequacy for such purposes. Based on this understanding and on my

study, 1 bell:eve the Company’s practices and procedures wetjie adequate at December 31,
2006, to meet the SEC’s objectives. i

-During mylexammatlon I also examined the J.V. Delaney, & Associates Anti-Money

Laundermgi(AML) Program. It appears from our review that the proprietorship’s AML

Program conforms to the requirements of the NASD. |
| :

This report ’1s intended solely for the information and use of the proprietor, the SEC, and

other regulatorv agencies that rely on rule 17a-5(g) under the Sdcurltles and Exchange Act of

1934 in their regulation of registered broker dealers, and is not intended to be and should not

be used by a[r.yone other than these specified parties.

|

t
i

February 25; 2007

i ememe s mm e




5" NAMEOF BROKER-DEALER'

e
—

UNITED STATES B .
SECURITIES AND'EXCHANGE COMMISS
Washmgton, D C. 20549

'

OMB APPROVAL
OMB Number: 3235-0123
Expires: January 31, 2007
Estimated average burden
hours perrespense. ..... 12.00

ION

FOCUS. HEPORT

(Fmenmal and Operational Combined Uniform Single Repaort)

PART lIA

(Please read instructions before preparing Form.)

This report is bemg Tiled pursuant 1o {Check Apphcab!e Bloek(s)):

1) Rule 17a-5(a) & _[16] 2) Rule 172-5(0) [__[17]

i1l 4) Special request by des:gnated exam:mng au!homy -

3) Rule 172-11
5) Other

SEC FILE NO.
8-27564 7]
J V Delaney & Assoc:atee FRMID.NO. _
* ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do No Use P.0. Box Mo 10590 . .
o FOR PERIOD BEGINNING (MWODAY)
. .20 Vienna H' :
! - [Ne. and Street) 01/01/06 24
S : AND ENDING (MM/DD/YY
“NewportBeach  [71] _CA  [73) 92660 BB
ity - - o (staty - . (Tip Cade) 12/31/006 r35]

- NAME AND TELEPH?NE NUMBER OF PEFISON TG CGNTACT IN REGARD TO THIS REPORT
Joseph V. Delaney

{Area Code) — Telephone No.
949-720-0063

- NAME(S) OF SUBSIDIARIES OR AFFILiATES CONSOL!DATED lN THIS REPOAT:

OFFICIAL USE

A H

33

[35

i

37

57 ]
[39]

o g M i 1 DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCDUNTS'J YES T30 ] NO 4
R o " CHECK HERE IF RESPONDENT (5 FILING AN AUDITED REPORT é; a2

| EXECUTION: '

0 - The registrant/broker or, dedler submitting this Form and its attachments and the person(s) by
- whom it is exacuted reoresent hereby that all information contained therein is true, correct and
i .| complete. It Is understood that all required items, statements, and schedules are considered
‘ <|""integral parts of -this Farm and that the submlsswn of any ameagment represents that all
h -+| unamended items, statements and schedutes remal? irue, correct and complete as prevnously

A submitled.

x : Dated the __ 247 day of '! Lol 2002
o . Manual signajures of: :

| ‘ gﬂ:ip xefutive Oificer or Managing Partner I /

! 2y .

!

e rmcipai Financial Officer or Partner - | /

. h I

f

Principal Operatmns Qfficer or Partner

." ATTENTION -~ Intentional misstatements or omissions of facts constitute Federal
Criminat Violations. (See 18 U.8.C. 1001 and 15 U.8.C. 78:4(a})
i _I !

‘Persons who respond to the coliection of information contained In this

form are notrequired to respond unless the form displays a currantly valid

OMB control numbar,

SEC 1696 (02-03) 1 ol 16
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TO BE COMPLETED- WITH THE ANNUAL AUDIT REPORT ONLY:

i

1

|

\

i

}

l

!

{

; |

_ . |
w . 'INDEPENDENT PUBL'IF ACCOUNTANT whose apinion is conlaired in this Report

e

'
NAME {If individual, state tast, first, middle name)

\

Peter D. FincH, An Aécountancy Corporation

.l ' [70]
ADDRESS !
A . !
| 17321 Eastman Irvine CA 02614
S i Wik 2 R R 3 [72]
’ . Number and Street City . State Zip Cede
CHECK ONE g |
&) cenified fuhlic Accountant ; " FOR SEC USE
O pubiic !\écountant ' S E
st : ’ 1
5 D Account'épt not resident in United Statas |
or any of its passessions E
| |
| j
. | |
f| DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY
i i I
| WORK LOCATION REPQORT DATE DOC, SEQ. MO, Cf\RD
f MM/DDAYY |
t
f
§
| 50 51 - (&) (8]
} i
} |
, g !
. § :
' |
e i
i
|
|
|
H :
lk -
i
“ !
i
| |
‘_} |
i '
A | SEG 1696 (02-03) 2 of 16
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|
: ETFINANCIAL AND OPERATIONAL GOMBINED UNIFIHM SINGLE REPORT
i PART. IIA
. ' . gé o . .
BROKER-QOR DEALER
T ax J. V Delaney& Assocmtes T N 3 N icg
B B STATEMENT QF FINANGIAL-CONDITION FOR NONCARRYING NDNCLEARING AND
I CERTAIN OTHER BROKERS OR DEALERS .
‘ as o (MM/DDAYY) 12/31/06 5
oy SEGFLEND. B-2 75064 98
:1 ! Consolidateqd - '
H 5 Unconsolidaleg'd) 19
H - I —
‘ ‘ ' ) "Allowable Non-EAilowable Total
e G i s §_ 8427 260 f s 8427 7
. Recewables tron broke:s or dea rs: : . I
A. Clearance account... SRS : 295 i
B. Other ...tk W01 : 550 810
. Receivable from nnn-!custorners ' 388 ! 600 | % 830
.~ Securities ang spot commodities i :
* ' owned atmarket vatue ‘ Y ‘ i
: . 418 E
— 419
Gy 0RHONS ek s 420 !
D. Other securiti s 424 !
"k Spot cOMmodities .. [P S 1 430 ! 850
. -Securilies and/or otner mvestments i
not raadily mark=lali:|}li i ’
- A Alcosty § 130 i
¥ B, Alesllmatectfalrvalue : 440 ! 610 860
. .Securities borowed under subordination : i
- agreements and partners individual and capital ) i
securifies accounts, at market value: ) 460 ! 630 ! [-1:00] }
A, Exempted Eg :
securities § ¢ |
B. Other B i
securities § ‘l i _
. Secured demand NOES: ..o tninnevcrnnnnns 470 ! 640 | : : .| B¢
Market value of collateral: t . .
A. Exempled I L !
securities § 11 70) :
8. Oter }*I v E
T L securities 'S | 80) !
# 8. -Memperships in'exchanges: i
A Owned, at
market  § ii : [ |
. B Owned, al ccst|=;................. ' 650
€. Contributed for use of the cumpany al |
. markel value .. % f 660 900
. 'Investmentm and recewanles trom aﬁellates _ i
" subsidiaries and assccuated PARBISNIPS .ooevesrererseeeeneee 480 ! 670 918
. Propedty, lurniture, equrpmem leasehald |
impravements and nghis ynder lease agreements, E
. alcost-netof accumuia!ea depreciation and i
amortization ........ .} 490 14,441 i 630 | 14,441 920
11, BUEF BSSELS s ‘ 535 375 I 735 375 930
2. TOTALASSETS L8 § sa0 s 14 816 ! 740 1§ 23743 440
‘ ! ‘ I OMIT PENNIES

e

i
i

i

|

i
L
A _ SEC 1696 (02-03) 30f 16
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i ,
fINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
i

PART IIA
N It
BROKER OR DEALELRI J.V. Delaney & Associates asof _12/31/06

il . : ) - '

" STATEMENT QF FINANCIAL CONDITION FOR NONCARRYING, NONGLEARING AND
E CERTAIN OTHER BROKERS OR DEALERS

. 1, l LIABILITIES AND OWNERSHIP EQUITY

i Al Non-A.l.

Liabilities | Liabilities tlablilties Total
13. Bank loans payable $ 1043 § I [1255]%; § 1470
14, Payable to brokers ot dealers .

" A. Clearance account .. . 1114 , : 145 580
B Other ...} o 115 i 1305 540
15. Payable to non—custumers S 1155 SOY 1355 D09 510
16. Securities sold not yet purchased, i
T atmarketvalue L | [13s0 1520]

17. Accounts payable,’ 'accrued llabiht:es ’

. expenses and other %. 1205 [1385) 1685
18. Notes and mortgades payabin: W ) .

A. Unsecureq.... . - 210 1630
TB. SECUMED ....oocccarussanssccmmssisransesesssesscsesmanenens . 11211]) %, {1398} %, | 1700]
19. E. Llabilites sutordinated to ctaims :
ol general creditors:!
A. Cash borrowans ............................................ 1400 171¢
AL Irom outsidersy § [s70]
2. incluges equwy sunnrdmatzon (15¢c3-1{d
ol... '] § &
B. Secunues portowings, at market value .......... (aig) {1720
from outsivers | § ["s30)
C. Pursuant to secured demand Aotz
coltateral agreemenls 1420 1730
1. trom outsiders $ [1000)
2. includes equﬂy subordination (15¢3-1{d}) .
of. s & - .
D. Exchanqe meml:ersmps contnbuted for R L A .- - . ST S
- use ol ccmpany at market valye .., —— e w S f1430] I!NOI_
E. Accounts and ‘other borrowings not !
. qualified far ne Capital PUTPOSES ...ouucreericsresnssases (1720 E {1340 1750
20, (e CIRTRLL {13 D—— . $ [1230] $ r 1450 | 1760}
[
Ownership Equity ’

21. Sole Proprietorship L. . . (T3] 22,684 [1770}

_ 22, Partnership (limited part.ners) [h78g
23 Corporation: 1§ | ,

A. Preferrad siock 1761
g. Common stoc i 175
C. Additional paxd in capul 1

D. Relzined earnmgs ............... 1734
E. Total.siiessrsnnnns

B Less capital StOCK N WRASUTY coovvvvevevsvessens et T ) 1756
24 _TOTAL OWNERSHIP EQUITY ..__.oovocivieriece . §_ 22684 1600

TOTAL LIABILITIES AND OWNERSHP EQUITY woooecmvicnnscosmessesssssisssssssisessnsssss s sssecssssss o $_23243 1610

OMIT PENNIES

SEC 1696 (02-03) 5 of 16
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| W,M G
5 FINANCIAL AND OPERATIONAL COMBINED UNIFORM| SINGLE REPORT
, .[ PART lIA |
. T
BHDKER 0R DEALERI V- Delaney & Associates ' ' asof _12/31/06
o ‘ COMPUTATION OF NET CAPITAL

a

1. Total pwnership equntE; from Statement of Financial Condition .. 3480
2. ' Deduct ownership quity not allowable for Net Camtal )| 3480
3. Total ownership equuty qualified tor Net Capital ... 3500
4, Add: .
A, Liavilities subordmared to claims af genera! credltors allgwable in computauun of net capital . 3520
B. Other (deductlcns} or altowable cradits (List} rerereranne 3525
5. Tolal capital ang al!nwable subardinated liabilities ... s 22.0848 3530
6. Deducticns and/or. charges: oo : . _
« A. Total non- alluwahle assets fiom ’ : L
Statement of Fmancual Condition {Notes 8 and Q) ... [3540
B. Secured demand note dehnquency ] {3550
C. Commedity futures contracts and spot commodities = ' |
roprietary capltal charges ... et et emaetae e ek R E ARt rtbas | 3600
“.. 0. Other deductions'ang/or charges.... : 13610 { 14,816 113620{ - -
7  Other adgitians and/or allowiable credits {List), I PR [T : 3630
.B. Net capital before haifcuts on securities posmuns VST USSR S _ 1 ROR 3640
9. Haircuts ¢n secunues {computed, wheee apphcable pursuant lo 15c3 1(!))
A. Contractual secuiities commitments ... - 3680
- - 8. Subdrdinated securities barrowings | 3670
%' G, Tfading and mvestment securities: '
1) Exempled securities............ & 3735
2. Dent securmes t RYEK]
3. Options ...\ \ 3730
4. Other securities. I 3734
D. Undue Concentration ..... i 3650
E. Other {List) i 373 | 1[3740]
! b
10, NELCAEHA e oocseeseeesss e e s -t e bt 8RR R s ’ . s 1,808 3750

| OMIT PENNIES
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'FINANCIAL AND OPEHATIONAL COMBINED UNIFORNII SINGLE REPORT

i I PART IlA

* . NOTES:

(A} The minimum net camtal requirement should be comguted by adding the minimum dollar net capital requirement

il
"
1

subsidiary to be consalidated, the greater af;
i, Minirmum aonar net capital requirement , or
2. 6% of aggregate in¢ebtedness or 4% of aggregate debits it alternahve method is used.

BROKER QR DEALER .
"t LV. Delaney & Associates asat_12/31/06
| COMPUTATION OF KET CAPITAL REQUIREMENT
N
Part A ' !
I: Minimum net capnal required (§%% of fine 19} ... l § 3756
12. Minimum dollar net capital requirement of repomng broker oF clealer and mlmmum nel caputal requu’emem !
af subsidiaries computed i 3CCOrance with NOte {A) .ooverrreorvvones | s 5,000 7758
13. Net capital requirement (greater of tine 11 or 12} . $ 5000 3760
14. Excess netcapital (ting 101235 13) ovvncccnnniricnnas e 57 RGR 3770
15. Excess net capital at 1000% (line 10 less 10% of line 19} ............ w287 RG89 3780
| l 7
1
: I‘ COMPUTATION OF AGGREGATE INDEBTEDNESS
i |
:;’ Lojt;t Al Iuabnmas rrcm Statement of FInancial CONLIIN .. mr i s ssssssrmnn e $ {3790]
. 4 ) .
*.A, Drafts for |mmed|aie CIRLL v vrvenssevessssreerecemseresiese f [3800)
B. ‘Markst value “of securities borrowed for which no equivalens value |
is paid or ctedued ..... 3810] :
C. Other unrecorded amounts (LIBL} e ev e eaermaeernars s emeneeas 3820 3 3830
18. Total ap0regate INGEDIEENBSS o..vvverenoe e rerere e eenemsesemsrssssisssss sestsssss st i < 3840
19. Percentage of aggregate mdebtedness to net capital {line 18 + by line 10) ... % 3850
20. Percentage of debtlln debt-equily total computed in zccordance wilh Rule 15c3 -1(9) .. % 3850
y ‘ i
| COMPUTATION QF ALTERNATE NET CAPITAL REQUIRENIEENT
| . )
Part 8 |
21, 2% of combined _aq‘greqate debit items as shown in Fermula lor Reserve Réquiremenls pursuant to Rule 15¢3-3
prepared as of tha date of the net capital computation including both brokers or dealers and consofidated subsidiades’ debits.......... $ {3970
. 22, Minimum doltar net capital requireenent of reporting broker or dealer and minimum net capital requirement of f
. . subsidiasies :omputed i 3CCOFAANCE W NOR (A} .roroereeeeceercsrcrcessrsmmss s s ssast s asmissssssrens oo sonreeee s 3880
. 23, Net capital requnrlmenl (greater of line 21 or 22} - | 3 13760 . - -
24, Excess capital (N€ 101855 23} eeeerrrsmrrssormsemrmrssmecsraniissssns s s e eeeevseemeserisssssssens s 3914 -
25. Net capital in excess of ihe greater of: l
A, 5% of combined aggregate debit items or $120,00C .......... w“ § 3920

of the reporting broker dealer and, for each

{8) Do ot decuc: the value of securities borowed under subardination agreements or secured demand note covered by subordination agreements not in satisfactory lorm

and the market values of memberships in exchanges contributed for yse of company (contra to item 1740] and partners” securities which were inclyded in non-aficwable

f

assels.

[{93] For reparts filed pursuam ta paragraph (d) of Rule 17a-5, respondenl should provide a list ol material non-allowabls assats.

END
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